Grandview TIF / Sam's TIF

FY 24 Calculation

Prepared: March 25, 2025

Total Debt Service

{Source: Debt Transcript Ammaortization Schadules)

Fiscal Year:
Series 2015
Series 2016

Total Debt Service

Parks & Recreation Allocation

{Source: Susan Crandali and Debt Transcript)
Parks and Recreation Spending
Total Debt Issue

Debt Service Associated with Parks & Recreation

County Incrementaf Tax

Fiscal Year:
Maximum Debt Service for MC

2024

S 424,915.13
5 690,980.00

$ 1,115,895.13

$  3,319,609.24
$ 12,000,000.00

2024

$ 308,694.65

27.66% Parks & Recreation Percentage

Caleulation: Fiscal Year Total Debt Service * Parks & Recreation Percentage

(Source: Interlocal Agreement Section 8 limits County Portion of TIF to parks and recreation improvements.}

Fiscal Year:

General Fund

Reappraisal Trust Fund

Library Fund

Mapping & Reappraisal Fund
Economic Development Fund
Road Maintenance Fund - County
Bridge & Culvert Fund
Countywide Interest & Sinking

Total Incremental Tax
Limitation
Total Incremental Tax Available

2024

54,627.34
3,731.54
3,731.46

223.90
1,679.19
6,642.08
5,970.88

31,234.86

RV s R T I P AR T £, R Y

107,841.25
50%
53,920.63

W U A N 0 s A

(Seurce: Interlocal Agreament Section 1 "Project” limits TiF participation to the Sam's Club Development.)

50%
27,313.67
1,865.77
1,865.73
111.95
839.60
3,321.04
2,985.44
15,617.43

53,920.63

(Source: Interiocal Agreement Section 1 "County Portion” limits TIF participation to 50% of incremental tax revenue.}

Amount Due to City of Madison

Fiscal Year:
Total Due

2024

53,920.63

0.276634



Sam's - Madison Grandview TIF
Summary of Real Property Ad Valorem Taxes
Actual Collection October 2023 - September 2024

Tax Year Tax Year Total
Fund Name Fund # 2024 2015 Due
General Fund 001 S 54,644.86 17.52 § 54,627.34
Reappraisal Fund 002 S 3,732.57 1.03 § 3,731.54
Library Fund 095 S 3,732.57 111 §  3,731.46
Mapping and Reappraisal Fund 096 $ 223.96 0.06 $ 223.90
Economic Development Fund 137 S 1,679.66 0.47 §  1,679.19
Road Maintenance Fund - County 150 S  6,643.97 1.89 $ 6,642.08
Bridge & Culvert Fund 160 S 597212 1.24 § 5,570.88
Countywide Interest & Sinking 226 $ 31,241.63 6.77 $ 31,234.86

Total of Real Property Ad Valorem Collections

$ 107,871.34 $ 30.09 $ 107,841.25



FY 24 Collections for Sam's [ Grandview TIF Per Tax Collector

COwner Name

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
3AMS EAST INCUS 0B271

SAN'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INC US 08271

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INC US 08271

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE SUSINESS TRUST
SAMS EAST INC U5 08271

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL £5TATE BUSINESS TRUST
SAMS EASTINC US 08271

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
SAN'S REAL ESTATE BUSINESS TRUST
$AM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INC US 08271

SAR'S REAL ESTATE BUSINESS TRUST
SAM'S REALESTATE BUSINESS TRUST
SAMS EAST INC US 08271

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INCUS 03271

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INC US 08271

SAM'S REAL E5TATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INC U5 08271

SAM'S REAL ESTATE BUSINESS TRUST
SAR'S REAL ESTATE BUSINESS TRUST
SAMS EAST INCUS 08271

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INC US 08271

SAM'S REAL ESTATE BUSINESS TRLST
SAM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INC US 08271

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INC US 08271

SAM'S REAL ESTATE BUSINESS TRUST
SAM'S REAL ESTATE BUSINESS TRUST
SAMS EAST INC LIS 68271

Levy Number
1008
1009
1009
2032
2032
2032
2031
2031
2031
i0s0
1010
1010
1007
1007
1007
&1

Levy Name

BRIDGE & CULVERT FUND

BRIBGE & CULVERT FUND

BRIDGE & CULVERT FUND

CTY OF MADISON-BOND & INTERES
CITY OF MADISON-BOND & INTERES
CITY OF MADISON-BOND & INTERES
CITY OF MADISON-GERERAL REVENU
CITY OF MADISON-GENERAL REVENU
CITY OF MADISON-GENERAL REVENU
COUNTYWIDE INTEREST & SINKING
COUNTYWIDE INTEREST & SINKING
COUNTYW!DE INTEREST & SINKING
ECONOMIC DEVELOPMENT OP FUND
ECONOMIC DEVELOPMENT OP FUND
ECONOMIC DEVELOPMENT OP FUND
GRANDVIEW PID

GRANDVIEWY PID

HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE SPECIAL
HOLMES COM COLLEGE SPECIAL
HOLMES COM COLLEGE SPECIAL
UBRARY FUND

LISRARY FUND

LIBRARY FUND

MADISON COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY SCHOOL BOND 1&5
MADISON COUNTY SCHOOL BOND I1&S
MADISON COUNTY SCHOOL BOND 185
MADISON COUNTY SCHQOL MAINT
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL MAINT
MAPPING AND REAPPRAISAL FUND
MAPPING AND REAPPRAISAL FUND
MAPPING AND REAFPRAISAL FUND
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COQUNTY
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON

Rate Date Collected
0.0016000 01/29/2024
0.0016000 031/3:/2024
0.0016000 ©1/31/2024
0.0078000 01/29/2024
0.0078000 01/31/2024
0.0078000 01/31/2024
0,0210000 01/29/2024
0.0210000 01/31/2024
0.0210000 01/31/2024
0083700 01/29/2024
©.0083700 01/31/2024
0.0083700 01/31/2024
0,0004500 01/29/2024
0.0004500 01/31/2024
0.0004300 01/31/2024
1.0000000 01/29/2024
1.0000000 01/31/2024
0.0010002 01/29/2024
0.0018000 03/31/2024
0.0010000 01/3%/2024
00015000 031/25/2024
0.0015000 Q1/31/2024
00015000 01/31/2024
0.0010000 01/29/2024
0.0010000 01/31/2024
0.0010000 01/31/2024
0.0146400 01/29/2024
0.0146400 01/31/2024
0.0146400 01/31/2024
0.0010000 01/28/2024
0.0010000 01/31/2024
0,0010000 01/31/2024
0.0050000 01/25/2024
0.0050000 01/35/2024
0.0050000 03173172024
0.0495500 01/26/2024
00425500 01/31/2024
0.0495500 01/31/2024
0.0000600 01/29/2024
0.0000600 01/31/2024
0.00005600 01/31/2024
0.0017800 01/29/2024
0.0017800 01/31/2024
0.0017800 01/31/2024
0.0017800 01/29/2024
0.0017800 01/31/2024
0.0017800 01/31/2024

Tax Collected
117.09
3,597.75
2,257.28
570.81
17,539.01
1£,004.24
1,536.80
47,2204
29,626.80
612.53
18,820.71
11,808.39
3293
1,011.87
£34.86
2,703.80
24,739.79
73,18
2,248.59
1,430.80
109.77
3,372.89
211620
73.18
2,248.59
1,410.80
1,071.38
32,91%.36
20,654.12
73.18
2,248.59
1,410.80
3565.20
11,242,956
7,054.00
3,626.12
111,417.68
69,905.14
4,32
134.92
84,65
130.26
4,002.49
2,511,722
130.26
4,002.49
2,511.22
Total

Interest Collected

€.00
8.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
.00
£.00
0.00
0.00
.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
©.00
5.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
o.00
0.00
2.00
0.00
0.00

Total Cellected
117.05%
3,597.75
2,257.28
371081
17,539.01
11,004.24
1,536.80
47,220.41
29,626.80
612.53
18,820.71
11,808.39
3293
1,011.87
634.86
2,703.80
24,739.79
73.18
2,248.58
1,410.80
10877
3,372.89
2,118.20
73.18
2,248.59

1,410.80°

1,071.38
32,919.36
20,654.12

7318
2,248.59
1,410.80

365.90
11,242.96
7,054.00
3,626.12
111,417.68
69,905.14
439

ViseraaY
29,114.06
78,384.01

3124163

1,679.66°

27,443.59
3,732.57
5,598.86
R Wi Ry H
54,644.86;
P %< Y S

18,662.86

184,548.94

130.26
4,002,49
2,511.22

130.26
4,002.49
2,511.22

i paBET

5,643.97

462,400.20

462,400.20




Sam's Property Grandview TIF - Real Property Tax 2023 Values

Tax Dist ([Exempt? |PPIN |Parcel Name Assessed Total
1MM No 44711071A-12D-037/00.00 |SAM'S REAL ESTATE BUSINESS TRUST s 73,181.00
1MM No 88594,072C-07C-017/00.00 |SAM'S REAL ESTATE BUSINESS TRUST S 2,248,581.00

Real Property Total

S 2,321,772.00

Sam's Property Grandview T

iF - Personal Property - Tax 2023 Values

Tax Dist Exempt? |PPIN

Name

Assessed Total

IMM No 9657

SAMS EAST INC US 08271

$  1,410,800.00

Personal Property Total

$ 1,410,800.00

The above listing includes real and personal property parcels that are known to be located on the Sam’s Club
property at 257 Grandview Blvd, Madison, MS within the Grandview TIF district as of January 1, 2023, The
captured area is highlighted in light purple on the map below. The Tax Assessor's office makes no certification
that this is a complete listing of the Sam's Property TIF area. The clerk who is responsible for the annual
certification of captured assessed value within the TiF district per 21-45-21 will need to verify the above listing

is complete and accurate.

The assessed values represent the value in the tax rolls approved by the Board of Supervisors on August 21,

2023 and are subject to change,




FINAL
$7,500,000

City of Madison, Mississippi

Tax Increment Financing Revenue Bonds
Series 2016 (Grandview Development Project}

Debt Service Schedule

| Total PH

Date Principal Coupon_ Interest
03/22/2036 . - - | -
11/01/2016 275,000.00 0.500% 97,646.63 | 372,646.63
05/01/2017 . ¥ 79,570.00 79,570.00
11/01/2017 250,000.00 0.800% 79,570.00 | 369,570.00
05/01/2018 - . 78,410.00 78,410.00
11/01/2018 295,000.00 1.000% 78,410.00 | 373,410.00
05/01/2019 " . 76,935.00 | 76,935.00
11/01/2019 300,000.00 1.250% 76,935.00 | 376,935.00
05/01/2020 . - 75,060,00 | 75,060.00
11/01/2020 300,000.00 1.300% 75,060.00 | 375,060.00
05/01/2021 - . 73,110.00 [ 73,110,00
11/01/2021 310,000.00 1.500% 73,110.00 g 383,110.00
05/01/2022 - < 70,785.00 | 70,785.00
11/01/2022 310,000.00 1.700% 70,785.00 % 380,785.00
05/01/2023 - s 68,150.00 % 68,150.00 , .
11/01/2023 560,000.00 1.900% 68,150.00 I 628,150.00 ? &HO
05/01/2024 . . 62,830.00 2 62,830.00 g
11/01/2024 575,000.00 2.100% 62,930.00 637,830.00
05/01/2025 % . 56,792.50 56,792.50
11/01/2025 615,000.00 2.300% 56,792.50 671,792.50
05/01/2026 . . 49,720.00 49,720,600
11/01/2026 635,000.00 2.500% 49,720.00 684,720.00
05/01/2027 . . 41,782.50 41,782.50
11/01/2027 230,000.00 2.600% 41,782.50 771,782.50
05/01/2028 . - 32,292.50 32,292.50
11/01/2028 745,000.00 2,700% 32,292,50 777,292.50
05/01/2029 . - 22,235.00 22,235.00
11/01/1029 770,000.00 2.800% 22,235.00 792,235.00
05/01/2030 . - 11,455.00 11,455.00
11/01/2030 790,000.00 2.900% 11,455.00 801,455.00

Total $7,500,000,00 - $1,695,801,63 $9,195,901.63

Yield Statistics

Bond Year Dollars $69,3972.50
Avarage Life 9.253 Years
Average Coupon 2.4437503%
Net Interest Cost [NIC) 2.4437503%
True Interest Cost (TIC) 2.4262336%
Band Yield for Arbitrage Purposes 2.4262336%
All Inclusive Cost (AIC) 2.8045187%
IRS Form 8038

Net interest Cost 2.4437503%
Welghted Average Maturity 9,253 Years

Scrios 2018 TIF FINAL | 117720168 | 11:44 AM

!
i

|
Raymond James
Page 7
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FINAL
$4,500,000

City of Madlson, Mississippi
Tax Increment Financing Revenue Bonds
Series 2015 (Grandview Development Project)

Debt Service Schedule

Date Principal Coupon Interest Total P+l
09/30/2016 - . 45,142.71 . 45,142,711
09/30/2017 150,000.00 1.676% 119,123.56 | 269,123.56
09/30/2018 155,000.00 1.902% 116,392.51 | 211,39251
09/30/2019 160,000.00 2,095% 113,242.46 | 273,242.46
09/30/2020 170,000.00 2.249% 109,654.81 279,654.81
09/30/2021 175,000.00 2.374% 105,665.91 280,665.91
09/30/2022 ; 180,000.00 2.484% 101,353.06 281,353.06
09/30/2023 185,000.00 2.574% 96,736.51 281,736.51
09/30/2024 335,000.00 2.651% 89,915.13 424,915.13 *
09/30/2025 345,000.00 2.716% 80,789.60 425,789.60
09/30/2026 375,000.c0 2.771% 70,508.88 445,908.88
03/30/2027 390,000.60 2.819% 60,216.21 450,216.21
09/30/2028 450,000.00 2.860% 48,284.16 498,284.16
05/30/2029 465,000,060 2,896%- 35,115.96 500,115.96
09/30/2030 475,000.00 2,927% 21,431.13 496,431.13
03/30/2031 490,000,00 2,955% 7,239.75 ; 497,239.75

Total $4,500,000.00 - $1,221,212.35 $5,721,212.35

i
Yiold Statistics %
Bond Year Dollars $43,577.50
Average Life 9.684 Years
Average Coupon 2.8023919%
Net Interest Cost (NIC) 2.8023919%
True Interest Cost (TIC) 2.7950087%
Bond Yield for Arbltrage Purposes 2,7950087%
All inclusive Cost {AIC) 3.2278050%
IRS Form 8038
Netinterest Cost 2.8023919%
Weighted Average Maturlty | 9.684 Years

Series 2016 TIF 11.24.15 | $4.5mm | 12/ 82015 | 5:19PM

Raymond James
| Page 3




INTERLOCAL COOPERATION AG

This Interlocal Cooperation Agreement (the “Agreement”) is made and emered i
and between the City of Madison, Mississippi, a municipal corporation orgamzed and existing
under the Jaws of the State of Mississippi (the “City”), and Madison County, Mississippi, a
political subdivision of the State of Mississippi (the “County”), pursuant to the Missssi
Interlocal Cooperation Act of 1974, codified at Section 17-13-1, et seq., Mississippi Cnde of
1972, as amended (the “Tuterlocal Act"’), on the date set forth hereinafter.

WHEREAS, the City and County agree, find and determine as follows:

1. (@ In addition to any words and terms elsewhere defined h&rein, the
following words and terims shall have the following meanmgs unless some ofHer mearfing is
plainly intended:

“Bond Payments” shall mean payments of principal of, premivm, if any,’ and int on
the Bonds, and paying agent charges pertaining to the Bonds and -such charges, deposits or
payments .for & debt service reserve, bond insurance and any other payments as are prav: for

in the Bond Resolution regarding the payment of and security for the Bonds, and specifically

mcludmg any prepayments of prinecipal on the Bonds, Such Bond Payments ghall begin on such
date as is specified in, or as directed by the Bond Resolution.

“Bond Resolution” shall mean the resolution of the City anthorizing and direoting the
i‘ssuance of the Bonds, or any series thereof. -

“Bonds" shell mean the-tex increment ﬁnanomg bonds of the Crly in the maximum.
principal amount of $12,000,600, which may be issued in-one or more series in one or/more
years, to finance the eosts of the Infrastructure Improvements supporting the Project and any

honds issued to refund such bonds.

“Captured Assessed Value” shall mean, with respect o real and personal property within
the City TIF District working within the County TIF District, respectfully, the amount by which
' the “current assessed vatue” of such property exceeds the “original assessed value” as such terms
are defined in Section 21-45-21, Mississippi Code of 1972,

"Chancery Clerk" shall mean the Chancery Clerk of the County.
“City" shall mean the City of Medison, Miasissippi.

“City Ad Valorem TIF Revenues” shall mean the additional ad valorem tax reverue
received by the City resulting from ad valorem taxes of the City on the Captured Assessed Value
of real and personal property within its TIF District.

“City Redevelopment Plan” shall mean the Tax Increment Redevelopment Plan of 2002,
of the City of Madison, Mississippi August 2002, as amerided from time to time.

Interlocal Cooperation Agreement by and between the City of Medison, Mimim{ppi and Madison County, Mississippl
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Mississippi (Grandview Development Project) adopted on August 20, 2002, and as
from time to time, including the amendments dated June 21, 2005, October 19, 2010, Jan

2011 and March 17, 2015.

"City TIF Plan” shall mean the Tax Increment Financing Plan of 2002, City of }:Iradison,

ended
ary 4,

“City TIF Revenues” shall mean the City Ad Valorem TIF Revenues and the Salgs Tax

TIF Revenues, .
"Clerk” shall mean the City Clerk of the City.

"Costs of the Infrastructure Improvements" shall mean any or all of the copis of
acquisition asid construction of the Infiastructure Improvements, together with related
engineering fees, attorney’s fees, TIF Plan preparation fees, capitalized interest and other rplated

soft costs. .

“County"” shall mean Madison County, Mississippi.

“County Ad Valorem TIF. Revenues” shall mean the additional ad valorem tex reyenue
received by the County resulting from ad valorem taxes of the County on the Captured Asgessed

Value of real property within the boundaries of its TIF District.

“County Portion” shell mean up to fifty percent (50%) of the incrgased ad valorem)taxes
on real and personal property in its TIF District, in the menner provided in Section 11 gf this

Agreement. The County Portion is dedicated to the cost of Infrashucture Improv
associated with parks and public recreation improvements.

entls

“County Redévelopment Plan” shall mean the Tax Increment Redevelopment Plax, July

2004, as amended, Madison County, Mississippi.

“County TIF Plan” shall mean the Madison County Tax Increment Financing {Plan,
Madison County, Mississippi 2015 (Grandview Development Project), approved by the Cpunty

on May 4, 2015.

"Developer" shall mean Sam’s Real Estate Business Trust, a Delaware statutory tist, or

any successors or assigns thereof; the developer of the Project.

.

“Development Agreement” shall mean the Development Agreement dated as of Japwary

7, 2014 by and between the City and the Developer,

"Final Bond Payment Date" shall mean the date on which all of the Bond Payments
been made, whether before, on or after the last scheduled Principal Payment Date.

"Infrastructure Imprr:)vemen " shall mean infrastructure improvements supportin

have

the

Project to be financed through the Bonds which may include, without limitation, i ation
and/or relocation of utilities such as water, sanitary sewer, burying and relocation of elegtrical

lines, construction of drainage improvements, construction of roadways with curb and

tter,

concrete walks, sidewalks, lighting, site demolition and grading, installation of sighage,

Inierlocal Cooperation Agreement by and between the City of Madison, Mississippl end Madison Cautnty, Mississipy
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landscaping of rights-of-way, irrigation, parks and public recreation improvements, related
engineering fees, attomey’s fees, TIF Plan preparation fees, capitalized interest, and other felated
soft costs, including without limitation the Developer’s Infrastructure Improvements s such

term is defined in the Development Agreement.

“Madison Grandview Phase 3 TIF Iind” shall mean the fund of that namé ¢reated
pursuant to Section 11 hereof.

“Mayor” shall mean the Mayor of the City.

"Payment Date" shall mean any date on which interest or principal and interest jon the
Bonds is scheduled to be mede. .

"Principal Payment Date" shall mean with respect to any of the Bonds, any Payment Date
on which principal is scheduled to be paid (inoluding for this purpose any advancentent of
maturity pursuant to a mandatory sinking fund payment). )

“Project” shall mean the development of approximately 140,211 square foot Sam’s Club
at the intersection of I-55.and Madison Avenue, being more particularly describe.%fi:n the
Development Agreement and being'a part of the TIF District as established by the City TIF Plan

and the County TIF Plan,

“Sales Tax TIF Revenues” shall mean the increase in the amount of the munioipdl sales
tax diversion received by the City from sales taxes collected within the boundaries of the TIF
District, caloulated in the mannet set forthin Section 21-45-21, Mississippi Code of 1972,

“Tax Increment” shall mean the incremental inorease in tax revenues within the City TIF
District and the County TIF District, respeotfully, as provided in.the City TIF Plan and the
County TIF Plan, respectfully, including a pledge of the incremental increase in tax reyenves
derived from (i) sales tax rebates to the City within its City TIF District, (ii) certain ad vilorem
revenues to the City generated from the “captured assessed value” (as defined in the Act) of the
real and personal property within its City TIF District, excluding levies for public jschool
ptirposes to secure and provide for the payment of the principal of and interest on the Bongs, and
(iii) certain ad valorem revenues to the County generated from County ad valorum taxesion the
“captured assessed value*” (as defined in the Act) of the real and personal propetty within its City
TIF District, excluding levies for public school purposes, to secure and provide for the payment
of the principel of and interest on the Bonds.

“Tax Increment Financing Dis!rict'; or “TIF District” shall mean the property area
included in the City TIF Plan and in the County TIF Plan.

“TIF Act” shall mean the Tax Increment Financing Act, Sections 21-45-1 e¢f seq.,
Mississippi Code of 1972, &s amended.

“TIF Revenues” shall mean the County Portion and the City TIF Revenues, '

Interlocel Cooperation Agreement by and betweca the City of Madison, Mississippi and Medison County, Mississippi
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(b) Words of the masculine gender shall be deemed and construed fo ﬁnclude
correlative words of the feminine and neuter genders. Unless the context shall otherwise
indicate, words and terrns herein defined shall be equally applicable to the plural as well{as the
singular form of any of such words and terms.

. 2 On March 17, 2015 the City approved its City TIF Plan and pursyant to
whlch its City TIF District would be estabhshed as described therein to provide ﬁnauclal support

for the Project.

3. On May 4, 2015, the County approved a tax increment financing plau -
consistent with the City TIF Plan and with the same boundaries for the County TIF Di
provided in the City TIF Plan for the City TIF District, as such terms are defined in the
TIF Plan.

4. The Developer proposes to construct the Project and the Infrastructure
Improvements, The City desires to issue the Bonds to assist in the financing of the acquisition
and construction of the Infrastructure Improvements in order to promote economic development
and assist in the creation of jobs and to promote the economic, social and general welfare of both

the City and the- County.

5. The governing authorities of the City and the County desire to enter|into a
joint effort to make the most efficient use of their powers and enable them to promote economic
development and to assist in the creation of jobs and to promote the general welfars of the City

and County and the citizens of each.

6.  Inorderthat the Bonds may be issued and sold and the payment of the Bonds
properly provided for, it is necessary that the texm of this Agreement shall extend throuph the
Final Bond Payment Date of the Bonds, none of which shall have a scheduled maturity latgr than *

Seventeen (17) yearsfrom the dated date thereof.

7. In order to provide for the Tnfrastructure Improvements and to enable the
acquisition ahd construction by the Devaloper of the Project, it is necessary and in the public
interest for the City to cooperate with the County by entering into this Agreement pursuantito the

' TIF Act,

8. In order to provide for the Infrastructure Improvements and to enabile the
acquisition and construction by the Developer of the Project, it is necessary and in the public
interest for the County to cooperate with the City by entering into this Agreement pursuantito the
TIF Act. The County Portion shall be dedicated fo the cost of Infrastructure Jmprovements

associated with parks and public récreation J.mprovements However, any additional reyenues
generated through the C1ty s TIF revenues may, in the discretion of‘ the City, also be used for

parks and public recreation lmprovements

9. It is agreed and understood that the City has developed the City TIF Plan and
. established the Tax Increment Financing District in order o provide for the issuance and sale of
the Bonds to finance the Infrastructure Improvements, and it is agreed and understood that the

Interlocel Cooperation Agreemenl by and belween the City of Madison, MississIppi and Medison County, Mississigpi

{FX137472.4) 4




City may, in its discretion, include as sources of payment for the Bonds and pledge to the extent
deemed necessary and appropriate ell or any portion of the TIF Revenues.

i0. Itis agreed and understood that the County has developed the Coun'y TI®
Plan and established the Tax Increment Financing District in order to provide for the issuance
and sale of the Bonds to finance the Infrastructure Improvements, and it is agreed and undexstood
that the County may, in its discretion, include as sources of payment - for the Bonds and pledge to
the extent deemedneeessary and appropriate all or any portion of the County Portion.

11 The City and the County desire to enter into this Ageement for the putposes
of (i) assisting in the financing of the Costs of the Infrastructure Improvements and (i) satisfying
the requirements of the TIF Act.

12. The County has.agreed to divert the County Portion. of its Cou.nty Ad
Valorem TIF Revenues from the TIF District to be used for the Bond Paymepts as _

hereinafter set forth, +,

13.  In orderto ensure that sifficient moneys are available for the Bond Paym
and to enhanve the marketabifity of the Bonds, the City has agreed that it will diverta
portion of the City TIF Revenues to be used for Bond Payments,

14. ItxsnecessaryfortheCltyandthe County to enter into this A
pursuant to the TIF Act and the Interlooal Act in order to enable the City to issue and
Bonds, and to provide for the securing of the Bonds and the payment of the Bond Paymenis from

the TIF Revernes,

" 15.  The Act authonzes the City to issue the Bonds for the financing of.
portion of the Costs of the Infrastructure Improvements. .

16. The City hereby agrees that it will issue the Bonds for 1hep
assisting the financing of the Infrastructare Ymprovements. The Bond Payments shall
responsibility of the City and shall be payable from the TIF Reveaues.

17.  Itisin the best interests of the ciﬁzens.ofthe City that the City eater info and
execute the Agreement.

18. It is in the best interests of the oitizens of the Coundy that the County|enter
into and execute the Agreement,
NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE ABOVE AND

THE MUTUAL BENEFITS ACCRUING TO THE CITY AND THE COUNTY, |THE
CITY AND THE COUNTY DO HERERY AGREE AS FOLLOWS:

SECTION 1. Duration. This Agreement shall be in force and effect until terminated in
accordance with the provisiond of Section 6 hereof.

ora

Interlacal Cooperation Agreemeat by and between the City of Medison, Mississippi apd Medison County, Mississippl
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SECTION 2. Parpoge. The purpose of this Agreement is to define the resg
responsibilities of the City and the County with regard to the financing of the Infras
Improvements and the payment of the Bonds. .

SECTION 3. Organization; Statutory Authority. There will be no separate lege
administrative entity created pursuant to this Agreement. The City and County are authorige

the TIF Act to jointly exercige and cary out the powers, authorities, and responsibilitieg to be
exercised by each of them pursuant to the terras of this Agreement.

SECTION 4. Binancing, Staffing and Supplving. (2) The Infrastructure Improvements
be financed as a joint underteking of the City and the County. All of the staffing pertaining to
the acquisition and/or construction of the Infrastructure Improvements and the issuance of the
Bonds will be provided by the City, except s may be otherwise provided herein. The Cily and
the County hereby designate and authorize the City to exercise all powers needed to carry out
and assist in the development of the Project and the Infrastructure Improvements, including but
not limited o the power to issue the Bonds to finance part of the Costs of the Infrastructure
Tmprovements, and to reimburse the Developer or any contractor hired by or with the app:
the City from proceeds of the Bonds, for any advances made by the Developer to acquire §
construét the Infrastructure ¥mproventents in anticipation of the issuance of the Bonds,

(b)  The City will establish a budget which may be included as a part of the City's
‘budget for the receipts and expenditures pertaining to the Project and to the Bond Payments The
City is hereby designated to receive from the County, disburse and account for the County
Portion of the County Ad Valorem TIF Revenues to.be received from the County and ghall
receive, disburse and account for all funds of the Agreement.

SECTION 5, Operation of Agyeement and the Infrasitructure Improvements. | The
opsration of the Agreement and of the Infrastructire Improvements ghall be carried out
City as described in Section 4 of this Agreement and as may be otherwise provided
pursuant to the TIF Act. . )

SECTION 6. %ei@atiog; Disposition of Property. This Agreement will terminate as set out
in Section 10 heredf, Bxcept for those Infrestructure Improvements to be dedicated to the City,
at the termination of the Agreement any property owned by the City and Developer, respedt ively,
shall remain their property. The Infrastructure Ymprovements to be owned by the City s iall be
dedicated to the City as a condition for reimbursement to the Developer for the costs pf the

Infrastructure Improvements to be paid from proceeds of the Bonds.

erein, ‘

. SECTION 7. :Amegdment. This Agreement may be amended at any time by the mtual
consent of the City and the County by an agreement entered into pursuant to the provisions of the
Interlocal Act and the TIF Act. /No such amendment shall have a material adverse effect on the

ability of the City to meke the Bond Payments.

SECTION 8. Admisistration of Issuance of Bonds. The provision for the administration of
issuance of the Bonds and the payment thereof is provided for in Section 4 hereof, p t to

the Interlocal Act and the TIF Act. .

Inteslacal Cooperation Agreement by snd between the City of Madison, Mississippi and Mzdison County, Mississigpl
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SECTION 9. Manner of Acquiring, Holding and Disposing of Property; Ceoperation

Concerning Property Matters. (2) The City has entered into a Development Agreementy dated
s of Jamuary 7, 2014, with the Developer for, among other things, the dedication and
conveyance to the City of any and all Infrastructure Improvements owned by the Developer to be
dedicated to and owned by the City and the reimbursement to the Developer of all or a poxfion of
its expenditures for the Infrastructure Improvements not to exceed the Developer’s Allocation of
the Bonds (as such term is defined in the Development Agreement). :

(b)  The City shall have the right, at its request, to review and approve the plans,
specifications and expenditures for. all Infrastructure Improvements. The City and the County
shall have access to all records pertaining to the acquisition and construction of the Infrastructure
Improveraents, and no changes which materially affect the overall scope thereof will be gan ed
out without the written consent of the City.

. () The County will grant to the City any necessary construotion and maintdnance
easements on property on which the County can grant such rights to aid in the acquisition and/or .
construction of the Infrastructure Improvements.

SECTION 10. Term of Bonds; Terms and Conditions That Will Cause Asreement to Be
Terminated, The term of the Bonds shall not exceed Seventees. (17) years. The Agresment will
be terminated on the later of (1) the payment in full of the Bond Payments or (2) to the exter

there is any deficiency owed by the County to the City, pursuant to Section 11 Herein, then the
date of payment of any such deficienoy, but in no event later than twenty (20) years from the -
date hereof, However, the obligations of the City and the Copnty, respectively, incurred furing
the torm of this Agreement shall not lapse due to a failure or xefusal of the party owing such

obligation. '

SECTION 11. Manner in Which the Costs of the Infrastructurs Tmprovements Shall be

Shared. . . )
(8  Tho City has approved its City Redevelopment Plan andits City TIF Plan, and hes

created its City TIF District, The City will issue the Bonds for the purpose of financing the

Infrastructure Improvements associated with the Project. The Bond Payments shell be the

responsibility of the City and shall be paid from the TIF Revenues,

() The County has approved ts County Redevelopment Blan and its County TIF
Plan, and has created its County TIF District. The Bond Payments shall be the responsibility of
the City and shall be paid from the. TIF Revenues.

{c) There shall be created.by the City a “Madison Grandview Phase 3 TIF Pund”

which will be held 88 & separate fund by the City. The' City will provide to the County a
schedule of Bond Payments, which schedule may be adjusted from time to time to account for

" any changes in fees of the Paying Agent, prepayments of principal, or other change in|Bond
Payments. )

Tnteroval Cooperation Agreement by and beiwsen the Clty of Medison, Mississippi and Mesdison County, Mississippl
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(d) The County Portion is dedicated to the County Infrastructure Improvegments
portion of the Infrastructure Ymprovements. To provide for the Bond Payments, the County will
pay to the City annualiy on or before May 15 of each year the County Portion of its County Ad
Valorem TIF Revenues equal to the lesser of: (1) fifty percent (50%) of its County Ad Vglorem
TIF Revenues received during the twelve (12) month period ending on the last day of Apxil next”
preceding; or (2) the amount of principal and interest to mature and accrue on the Bonds pn the
then next two (2) succeeding Bond Payments. The City shall provide a statement of the amount
required each year for the Bond Payments to the Chancery Clerk, and any supporting
information reasonably requested. Such County Portion received by the City is credited(to the’
Madison Grandview Phase 3 TIF Fund and disbursed as provided in Spbsection (g) of this

Section.

(©  To provide for the Bond Payments, the City will divest a sufficient amount of its
City TIF Revenues and deposit sams juto the Madison Grandview Phase 3 TIF Tund to provide
. for the payment of the principal of and interest on the Bonds es the same shall mature and'come

due.

(& (1) Within the sole discretion of the City in the event that a debt service rpserve
fund is required for the sele of the Bonds, or is in the best interest of the City, then the City may
provide for the establishment of such fund in the Bond Resolution; provided, however, tha, such
debt service reserve fumd, if any, shell not operate to reduce the amount of the annual payments

o be made by the County provided herein.

(2) Provided, however, that i the event that the City does establish a-debt service
reserve fimd, the debt service reserve fund will be used for the final Bond Payment. To the
extent that the moneys provided by the County, together with any moneys from such debt service
reserve fund, exceed the amount needed for the final Bond Payment, then any surplus moneys
shall be refurned to the County. .

respective goveming bodies of the City and the County and by the Mississippi Attomey
The initial ten of this Agreement shall commence on the effective date hereof and oxtend

through the Final Bond Payment Date.

Interlocal Cooperation Agresment by and between the City of Medison, Mississippi end Madlson County, Mississippi

{X137472.4) 8




WITNESS the signgtyres of the duly authorized officers of the City and the County as of fhe
tﬂ day of 2015.

CITY OF MADISON, MISSISSIPPI

Z 25% &Mﬁuﬂw R
Mary Hawkifis Butler, Mayor

Interlocal Cooperation Agreerment by and betwesn the City of Medlson, Mississippi end Medison County, Mississippi
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ATTEST:

S

MADISON COUNTY? MISSIS
[ % g

Karl M, Banks, President, Board of Supetvisors

Clerk, Board of Supervisgrs

Ronny Lott, Ch wyc;t?kand

Interlocal Cooperation Agreement by and between the City of Madison, Missfssipp! and Madison County, Mississippl
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ASSESSMENT CERTIFICATE O MADISON COUNTY TAX ASSESSOR

I, Gerald Barber, Tax Assessor of Madison County, Misslssippl (the "County), with
respect to the Tax Increment Limited Obligation Bonds, Series 2015, in ths prinolpal amountinot
to exceed Twelve Million Dollers ($12,000,000) authorized and direoted to be issued p to
the resolution suthorizing and directing the issuance of the Bonds adopted by the Mu::‘:rnd
Board of the Munieipality on August 20, 2002, and emended from time to tirm_a, including| the
amendments dated June 21, 2005; Ootober 19, 2010; Jenuary 4, 20113 and March 17, 2015 do

hereby certify the following:

1.  Ths "eriginal assessed value," &s such term is defined by Seotlon 2145 21,
Mississippi Code of 1972, a3 amsnded (the “Act") of the real and personal property inol
the Tax Increment Financlng District (the "Distriot*) desoribed in the Tax Increment Finan
Plan of 2002, City of Madieon, Mississippl (Grandview Dovelopment Project) adopted|on
Angust 20, 2002, end as amended from time to time, including the amendments dated June 21,
2005, Omber 19, 2010, January 4, 2011 and March 17, 2015 (ke “TIF Plan”), an atiachner
the Tax Tnorement Redevelopment Plan, July 2004, es amended, Madizon County, Missizsipy

approved by resolution of the Mayor and Board of Aldermen of the Clty on August

originally
2002, was $603,396,
2. The “casrent assessed value®, aasuchtennmdeﬁned!nt&ertofred

personal property inoludedmﬂxeDistmtanddmﬁbedinthemPlanis$2S.295,813 Ay

January 1, 2012 according to the most recently determined valuation, The “captured ax
value” oftheDiatda,assmhmlsdaﬁnadlnthsAot,18324,692.41‘Iasoﬂanuaryl 201 2

3. The “ourent aszessed valuo”, a8 such tenm is defined in the Aot of real qnd
personal property inoluded in the Disiriot and desoribed in the TIF Plan Is $28,250,156 ag
January 1, 2013 according to the most recently determined valuation, The “captured assess
value” ofths District, as sucl: term {3 defined in the Act, is $27,646,760 as of January 1, 20!3

4, M“mntaasmedmtue”,asauchmladaﬁnedlnﬁwAaofml ;
personal property included in the Distriot end desodbed in the TIF Plan is 829.54!.878 g
Jatary 1, 2014 according to the most recently determined vatuation. The “oaptured assesped
value” of the Distelot, as such term is definod in the Acl, Is $ 28,938,482 es of Janusry 1, 20! -

S. The “eutrent agsessed vatue”, a8 such term Is defined in the Act of real gnd
personal propesrty included in the Distriot and deseribed in the TIF Plan is $31,253,459 as
January 1, 2015 acconding to the most recently determined valuation. The “captured assesse
valug™ of the District, as such term is defined I the Aet, is $30,650,063 as of Jenvary 1, 2015,

{ikieesend)
LHOARIEHIRHY




6. The estimated incremental increase in ad valorem taxes for the 2015 tex year
and payable on or bofore February 1, 2016 resulting from ad valorem taxation by the City
County, when applicd to the caplured assessed value is a fotal of $1,774,639 (consistin
$882,722 for the City at 28.8 miils and $891,917 for the County al@&:taifills).

due
d
of

IN WITNESS WHEREOF, I have herounto sot my Land and have onused-tho seal of the

¢

City to be affixed hoveto as of this the 1@ day of ‘NIG"‘/ L2015, "

_} [
. ——Geruld Barbel ",

Note: All values arc subjéot td'ohqug?‘caoi;

-".-\.\.

vear and may in time be lowsy. that{the

ourrant assessed value,

Tho information in this dooument

is

provided as requosted by Jones Walker LLP,

IX180462.1)
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Shelton Vance

From: SCrandall@MadisonTheCity.com

Sent: Tuesday, November 19, 2019 10:08 AM
To: Shelton Vance

Ce: Parsons, Kelth

Subject: Re: Grandview TIF (Sam's)

H! Sheiton,
This s the amount for the Parks & Recreation expenses; $3,319,609.24,
Please let me know if you need additional information.

Thanks,
Susan

Susan B. Crandall, City Clerk
Director of Finance & Administration
City of Madisaon

Post Office Box 40

Madison, Mississippl 39130-0040
601-856-7116

601-856-8786 (fax)

City Hall
1004 Madison Avenue
Madison, Mississippi 39110

From,  “Shellon Vance" <ShelionVonte@madison-co.com>

To: dizonThaCity.com” <SCrandali@madisunthetity com>
Date.  10/28/201908:31 AM

Subject.  Grandviow TIF {Sam's)

Susan,

l'am trylng to complete the calculation related to the county’s obiigation under the Grandview TIE.
In obtalning the TIF bond transeripts, ! expected to see a summary of expenditures associated with the bond, What I found was
Indication that the City recelved and spent all bond proceeds. This was the same on both bonds that were Issued {$4.5mand $7.5
m}.

As you will recall, the county only participated for infrastructure related to parks and recreation. Therefore, the county would only
be obligated for the partlon of debt service assodated with parks and recreation expenditures,

Can you provide a summary of the bond expenditures to determine the amounts assoclated with parks and recreation:expenditures?
1




Thanks,
sV

Shelton Vance, CPA
County Administrator
Madison County

PO Box 608

Canton, MS 39046
601-855-5502 {voice)
601-855-5875 (fax)
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Sam's Property Grandview TIF - Real Property Tax 2020 Values

Tax Dist Exempt? PPIN Parcel ‘Name Assessed Totaii

2MM No 4471 071A-12D-037/00.00 SAM S REAL ESTATE BUSINESS TRUST S 73,18;:1.{_}0

2MM No 8894 072C-07C-017/00. 00 SAM S REAL ESTATE BUSINESS TRUST ! $  2,302,771.00
Real Property Total '$ 2,375,952.00

Sam's Property Grandview TIF - Personal Property - Tax 2020 Values !
Tax Dist Exempt? PPIN Name _ Assessed Total

2MM  No 9657 'SAMS EAST INC US 08271 $ 1,323,610.00
Personal Property Total '§ 1,323,610.00

The above listing includes real and personal property parcels that are known to be located on the Sam's Club
property at 257 Grandview Blvd, Madison, MS within the Grandview TIF district as of January 1, 2020. The
captured area is highlighted in light purple on the map below. The Tax Assessor's office makes no certification
that this is a complete listing of the Sam's Property TiF area. The clerk responsible for the annual certifi catfpn
of captured assessed value within the TIF district per 21-45-21 will need to verify the above listing is compfete
and accurate.

The assessed values represent the value in the tax rolls approved by the Board of Supervisors on August 17 |

2020 and are subject to change. i
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